
Amendments to the Anti-Money 
Laundering Act  

 

The Bulgarian Parliament recently adopted 

amendments to the Anti-Money Laundering Act 

(Act). Some of the amendments transpose into 

Bulgarian law the Fifth Anti-Money Laundering 

Directive – Directive (EU) 2018/843 (AMLD5). 

AMLD5 aims to further strengthen anti-money 

laundering rules and introduces various chang-

es, e.g. extending the scope of the rules to in-

clude other entities. 

Below we outline some of the amendments fol-

lowing the transposition of the AMLD5 and cer-

tain other changes to the Act. 

Extending the scope of the rules to include 

other parties 

Cryptocurrency exchange providers (engaged in 

exchange services between virtual currencies 

and fiat currencies) and custodian wallet provid-

ers (engaged in services to safeguard private 

cryptographic keys on behalf of its customers, 

and to hold, store and transfer virtual currencies) 

are among the newly-included entities that are 

under an obligation to identify suspicious activi-

ty. Moreover, these providers will be listed in a 

public registry administered by the Bulgarian 

National Tax Authority. 

Prior to the amendments, the Act already in-

cluded auditors, external accountants and tax 

advisors as parties responsible for the imple-

mentation of anti-money laundering measures. 

The amended scope extends these measures to 

any other person or entity that provides assis-

tance or advice on tax matters as principal busi-

ness or professional activity. 

Anonymous safe-deposit boxes 

Anonymous safe-deposit boxes or boxes held 

under a fictitious name are now strictly prohibit-

ed. This rule supplements the already existing 

ban on anonymous bank accounts or passbooks 

or those held under a fictitious name.  

Obligations for beneficial owners 

The existing AML rules impose on all corporate 

and other legal entities incorporated in Bulgaria, 

as well as trusts and similar legal arrangements, 

an obligation to provide information about their 

beneficial owners in the respective public regis-

ters. However, it has been recognised in the 

registration process that there are cases where 

the ultimate beneficial owners hide behind com-

plex corporate structures and refuse to provide 

the required information and documents to the 

obliged entities. In order to address this issue, 

the Act now explicitly obliges beneficial owners 

to provide all the necessary information and 

support to the companies they indirectly own. 

Extended deadline for adoption of AML poli-

cies 

All entities subject to the AML rules were re-

quired to update their anti-money laundering 

policies to ensure they comply with the new 

rules within four months after the secondary 

AML legislation is adopted. This deadline is now 

extended, and the new deadline is 6 months 

after the Bulgarian AML authority adopts and 

publishes the country AML risk assessment on 

its webpage, which is still pending. 
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